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FARMERS UNION MUTUAL INSURANCE COMPANY 

SCHEDULED PERSONAL PROPERTY ENDORSEMENT 

AND 

INLAND MARINE FLOATER MANUAL 

 

The intent of this coverage is to provide broad protection for certain types of valuable personal property.  The property 
must be for personal use and not used in any business except farming. 

 

This property may be covered under the following two (2) methods: 

Scheduled Personal Property Endorsement – This endorsement is added to a Farm & Ranch Property, 
Dwelling, Homeowners or Mobile Homeowners Policy. 

Inland Marine Floater Policy – The same classes of property may be insured under a separate policy. 

 
1. APPLICATION 

Use the inland marine application, designated “IM”.  The property to be insured must be described in detail, 
and the applicant must personal sign the application. 

2. ELIGIBLE CLASSES OF PROPERTY 

Antiques and Collectibles Jewelry 
Boats, Outboard Motors and/or Boat Trailers Musical Instruments 
Cameras Postage Stamps 
Communications Equipment Rare and Current Coins 
Fine Arts Silverware 
Furs Sports Equipment 
Golfer’s Equipment  

 

3. PERILS 

Risks of direct physical loss to property are covered, with exception for certain perils.  Refer to the policy for 
the exceptions. 

A coinsurance provision applies to some classes of personal property. 
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4. PREMIUM 

Annual rates, per $100 liability limit, are listed, following the brief description of each Class of Personal 
Property. 

A. Minimum Premium 
1. Scheduled Personal Property Endorsement - $15 annual premium per endorsement. 
2. Inland Marine Floater Policy - $25 annual premium per policy. 

 

The following applies only to the Inland Marine Floater Policy: 

 ADDITIONS – Increased amounts or additions may be made by application during the policy period.  
Additional premium will be pro-rata.  Additions made 60 days or less prior to the due date require an annual 
premium payment, plus the endorsement premium.  Requests to decrease insurance are also made by 
application. 

 ASSIGNMENT OF POLICY – The Company will not assign a policy. If ownership of property changes, the 
policy must be cancelled.  The coverage for the new owner requires a new application to be submitted to the 
Company. 

 CANCELLATION – All cancellations are pro-rata. The cancellation is effective the date of the insured’s 
signature or a later date designated on the request. 

5. CLASSES OF PERSONAL PROPERTY 

A. ANTIQUES AND COLLECTIBLES 

This covers private collections of such property as barbed wire, bottles, dishes, dolls, furniture, 
paintings, photos, post cards, toys and other collectibles that are not eligible as Fine Arts.  Furniture 
used as furnishings in the home is not eligible.  Fragile articles are not covered for breakage unless 
caused by certain specific perils.  Loss of or damage to articles on exhibition at fair grounds or 
national or international expositions are not covered.  Property must be specifically described. 

Appraisal or Bill of Sale is needed.  If not available, the applicant must provide a reference or source 
used to establish values. 

DEDUCTIBLE RATES 

None $1.55 

$50 $1.20 

$100 $1.05 

$250 $0.89 

$500 $0.79 

$1,000 $0.74 
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B. BOATS, OUTBOARD MOTORS AND/OR BOAT TRAILERS 

This covers outboard motors, boats and boat trailers where the boat and its equipment do not exceed 
$35,000.  100% coinsurance is applicable.  Review the Special Provisions carefully.  Property not 
covered includes fishing tackle, water skis, cameras and radio equipment. 

DEDUCTIBLE RATES 

None N/A 

$50 N/A 

$100 $1.45 

$250 $1.23 

$500 $1.09 

$1,000 $1.02 

 

C. CAMERAS AND PROJECTORS 

Personal photographic equipment, including video cameras, may be covered.  Each item must be 
described and insured separately.  Small items, such as carrying cases, holders and filters, may be 
covered on an unscheduled basis, up to 10% of the total amount of insurance placed on scheduled 
items. 

DEDUCTIBLE RATES 

None $1.63 

$50 $1.25 

$100 $1.10 

$250 $0.94 

$500 $0.83 

$1,000 $0.77 
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D. COMMUNICATIONS EQUIPMENT 

This is intended to insure citizen band, business band, amateur radio equipment, scanners and 
accessories.  Each item must be specifically described.  Description must include:  make, model, 
serial number and liability limit for each item.  100% coinsurance applies. 

DEDUCTIBLE RATES 

None $4.00 

$50 $3.08 

$100 $2.70 

$250 $2.30 

$500 $2.03 

$1,000 $1.89 

 

E. FINE ARTS 

This is described as “paintings, etchings, tapestries and other bona fide works of art, such as valuable 
rugs, statuary, marbles, bronzes, antique furniture, rare books, antique silver, manuscripts, 
porcelains, rare glass and bric-a-brac of rarity, historical value or artistic merit.”  Coverage is provided 
with a specific exclusion of damage resulting from any repairing, restoration and retouching process.  
Breakage of fragile articles is excluded unless caused by certain specific perils.  All items must be 
scheduled.  Coverage applies only in the United State and Canada.  Loss of or damage to articles 
on exhibition at fair grounds or national or international expositions are not covered. 

Do not bind single items valued $5,000 and over. 

Appraisal or Bill of Sale is required for each item valued $1,000 and over. 

DEDUCTIBLE RATES 

None $0.59 

$50 $0.46 

$100 $0.40 

$250 $0.34 

$500 $0.30 

$1,000 $0.28 
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F. FURS 

This covers furs and garments trimmed with fur or consisting principally of fur.  Synthetic furs are not 
eligible.  Each item must be scheduled.  Ensembles, such as matching coat and hat, may be insured 
as one item when so described. 

Do not bind single items valued $5,000 and over. 

Appraisal or Bill of Sale is required for each item valued $1,000 and over. 

DEDUCTIBLE RATES 

None $0.44 

$50 $0.34 

$100 $0.30 

$250 $0.26 

$500 $0.23 

$1,000 $0.21 

 

G. GOLFER’S EQUIPMENT 

This covers golfing equipment, including golf clothing, golf clubs, golf bags and related property.  Golf 
balls are protected only against fire and burglary.  Golf carts and other items of high value must be 
scheduled.  An inventory showing values of items must be furnished with the application.  This is 
subject to 100% coinsurance when the equipment is not specifically described. 

DEDUCTIBLE RATES 

None $1.48 

$50 $1.14 

$100 $1.00 

$250 $0.85 

$500 $0.75 

$1,000 $0.70 
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H. JEWELRY 

Property that may be covered includes personal jewelry, watches, rings and the like.  Items such as 
pens, pencils, flasks, cigarette cases and trophies may be insured.  Precious stones may be covered 
when used for personal adornment.  Loose stones or gold or silver are not considered jewelry.  All 
items must be scheduled.  Jewelry needs to be inspected to assure stones are not loose in their 
setting.  Silverware, gold ware, plated ware or pewter ware is not under this class of property.  A 
gemologist report and gem print may be required.  

Do not bind single items valued $5,000 and over. 

Appraisal or Bill of Sale is required for each item valued $1,000 and over. 

DEDUCTIBLE RATES 

None $1.18 

$50 $0.91 

$100 $0.80 

$250 $0.68 

$500 $0.60 

$1,000 $0.56 

 

I. MUSICAL INSTRUMENTS 

Coverage may apply to most types of musical instruments.  Amplifying equipment, radios, television 
sets, tape recorders and record players are not considered musical instruments.  Miscellaneous 
equipment may be unscheduled if not over 10% of the total amount of insurance for scheduled items.  
Owners of musical instruments are divided into two (2) groups for this class of property: 

1. Those persons who do not play for pay or who receive less than $100 total reimbursement 
in one calendar year. 

2. Those persons who do play for pay or who receive more than $100 total reimbursement in 
one calendar year.  However, it is not intended that we insure individuals who use their 
musical instruments to earn a large portion of their income. 

DEDUCTIBLE RATES (1) RATES (2) 

None $0.81 $3.63 

$50 $0.63 $2.79 

$100 $0.55 $2.45 

$250 $0.47 $2.08 

$500 $0.41 $1.84 

$1,000 $0.39 $1.72 
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J. STAMP AND COIN COLLECTIONS 

Coverage may apply to the two (2) types of property: 

1. Philatelic, including all types of postage stamps, covers, proofs, etc. 
2. Numismatic, including rare and current coins, paper money, medals, coin albums, frames, 

cards and the like. 

Mysterious disappearance is not covered, unless the property is an actual part of a stamp of coin 
collection.  Theft of property from an unattended or unlocked vehicle is excluded.  Valuable items, 
such as those with a valuation in excess of $100, should be scheduled. 

DEDUCTIBLE 
RATES 

(STAMPS) 
RATES  
(COIN) 

None $0.81 $2.00 

$50 $0.63 $1.54 

$100 $0.55 $1.35 

$250 $0.47 $1.15 

$500 $0.41 $1.01 

$1,000 $0.39 $0.95 

 

K. SILVERWARE 

Property that may be insured is personal silverware, gold ware, pewter ware or plated ware.  Such 
items as pens, pencils, cigarette cases and trophies and flasks are not silverware.  Coverage is on 
a blanket basis, subject to %100 coinsurance, unless items are scheduled.  An itemized inventory 
describing the silverware must accompany the application. 

DEDUCTIBLE RATES 

None $0.52 

$50 $0.40 

$100 $0.35 

$250 $0.30 

$500 $0.26 

$1,000 $0.25 
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L. SPORTS EQUIPMENT  

This is intended to cover personal articles used in sports such as camping, fishing, hunting and 
skiing.  Bicycles, boats, cameras or golfing equipment are not covered.  Each item must be 
specifically and separately described.  Guns must be described by make, caliber and serial number.  
Specify special equipment such as telescope sights.  Breakage, marring, scratching and denting are 
excluded, unless caused by specific perils. 

DEDUCTIBLE 
RATES 
(GUNS) 

RATES  
(OTHER) 

None $2.00 $1.55 

$50 $1.54 $1.20 

$100 $1.35 $1.05 

$250 $1.15 $0.89 

$500 $1.01 $0.79 

$1,000 $0.95 $0.74 
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